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THE ENTERPRISE ZONE
One of many economic development
programs in the Tallahassce-Leon
County area.

One of the goals of the Talluhassee/Leon
County Enterprise  Zone Development
Agency is to work with other agencies and
boards that have programs in the Enterprise
Zone area in order to package and maximize
the henefits to the cligible participants. The
following is a partial list of programs that
are entircly, or largely, within the existing
Enterprise Zone.

« Community Redevelopment Area (CRA)

« Frenchtown Front Porch Area

« Gaines Street Revitalization Area

- Urban Joh Tax Credit Program

- Downtown Economic incentives Program

« City of Tallahassee/Leon County Targeted
Business Pilot Program

To apply for benefits or to learn more
about the programs listed in this
brochure, contact:

Economic Development Council of
Tallahassee/Leon County, Inc.
(850) 224-8116 » www. taledc.com/ez

The forms listed in this brochure, along with
additional information, can be found at:
www. floridaenterprisezones.com

Tallahassee/Leon County Enterprise Zone
Number is EZ-3701.

The Enterprise Zone is governed by a
Development Agency Board
Darrvl Jones, Chaivian

Dr. Anthony Viegbesie,
Vice-Chairnian
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enterprise zone

THE ENTERPRISE ZONE

. WHAT IS AN ENTERPRISE ZONE?

A geographical area targeted for
economic revitalization.

. WHO MAY BENEFIT FROM AN

ENTERPRISE ZONE?
¢ A new business locating in the
Enterprise Zone.

& An existing business in the Enterprise
Zone that is expanding in jobs,
equipment, or square feet.

¢ A residence in the Enterprise Zone
that is being rehabilitated.

¢ The Tallahassee-Leon County
community.

. IS IT WORTH MY TIME?

Read on....
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Statewide Enterprise Zone Incentives

www.floridaenterprisezones.com

The Florida Enterprise Zone Program offers various tax incentives to businesses located
within the designated enterprise zones. In addition, local governments may also offer their
own incentives.

Listed below are all of the Florida incentives for businesses located in an Enterprise Zone.
Click on the name of the incentive for further details.

Jobs Tax Credit (Sales Tax): Rural Enterprise Zones

Allows a business located within a Rural Enterprise Zone to take a sales and use tax credit
for 30 or 45 percent of wages paid to new employees who live within a Rural County. To be
eligible, a business must create at least one new job. The Sales Tax Credit cannot be used
in conjunction with the Corporate Tax Jobs Credit.

Jobs Tax Credit (Sales Tax): Urban Enterprise Zones

Allows a business located within an Urban Enterprise Zone to take a sales and use tax credit
for 20 or 30 percent of wages paid to new employees who reside within an enterprise zone.

To be eligible, a business must create at least one new job. The Sales Tax Credit cannot be
used in conjunction with the Corporate Tax Jobs Credit).

Jobs Tax Credit (Corporate Income Tax): Rural Enterprise Zones

Allows a business located within a Rural Enterprise Zone to take a corporate income tax
credit for 30 or 45 percent of wages paid to new employees who reside within a Rural
County. To be eligible, a business must create at least one new job. The Corporate Tax
Credit cannot be used in conjunction with the Sales Tax Credit.

Jobs Tax Credit (Corporate Income Tax): Urban Enterprise Zonhes

Allows a business located within an Urban Enterprise Zone to take a corporate income tax
credit for 15 or 20 percent of wages paid to new employees who reside within an enterprise
zone. The Corporate Tax Credit cannot be used in conjunction with the Sales Tax Credit.

A refund is available for saies taxes paid on the purchase of certain business property,
which Is used exclusively in an Enterprise Zone for at least 3 years.

Building Materials Sales Tax Refund: Rural and Urban Enterprise Zones

A refund Is available for sales taxes paid on the purchase of building materials used to
rehabilitate real property located in an Enterprise Zone.
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Property Tax Credit (Corporate Income Tax): Rural and Urban Enterprise Zones

New or expanded businesses located within an enterprise zone are allowed a credit against
Florida corporate income tax equal to 96% of ad valorem taxes paid on the new or
improved property.

Sales Tax Exemption for Electrical Energy: Rural and Urban Enterprise Zones
A 50% sales tax exemption is available to qualified businesses located within an Enterprise
Zone on the purchase of electrical energy, if the municipality has reduced the municipal

utility tax by at least 50%.

Community Contribution Tax Credit Program: Rural and Urban Enterprise Zones

Allows businesses a 50% credit on Florida corporate income tax, insurance premium tax, or
sales tax refund for donations made to local community development projects. Businesses
are not required to be located in an enterprise zone to be eligible for this credit.




